
Previous: 7,479.7 PSEi change: -0.40%

High: 7,453.2 Best: SCC +3.56%

Low: 7,378.9 2nd best: PGOLD +2.61%

Close: 7,450.0 2nd worst: ICT -3.88%

Val. traded (mn): 2,342.9 Worst: AGI -4.55%

Tenor Change Yield Tenor Change Yield

3 months -0.0960 6.1898 5 years +0.0079 7.0251

6 months -0.0307 6.4610 7 years +0.0044 7.0629

1 year -0.0165 6.6258 10 years -0.0011 7.0594

2 years -0.0095 6.8163 20 years +0.0003 7.4479

3 years -0.0021 6.9198 30 years -0.0001 7.4742

4 years +0.0051 6.9840

Previous Close Previous Close

PHP/USD 53.100 52.860 EUR/USD 1.1391 1.1372

Tenor Change Yield Tenor Change Yield

3 months +0.0522 2.4251 5 years +0.0690 2.6483

6 months +0.0322 2.5256 10 years +0.0696 2.8079

2 years +0.0557 2.6150 30 years +0.0711 3.0645

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities rebounded due to investors' optimism as US recorded its strongest holiday sales in six years. US Treasury yields rose, while the

US dollar strengthened due to the same reasons. On the other hand, European stocks slightly fell due to ongoing geopolitical and global growth

concerns. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities plunged due to low trading volumes and weakness in the US markets on the previous trading days. Local fixed income yields and the

Philippine peso didn't move as the bond and FX markets were closed.

 US equities rebounded as strong holiday sales drove the markets higher. 
Mastercard SpendingPulse reported that US retail sales from Nov 1 to Dec 24 rose 
by 5.1% YoY. The Dow Jones index closed at 22,878.45 (4.98% DoD) while the 
S&P 500 ended at 2,467.70 (4.96% DoD). 

 European stocks slightly fell, still due to ongoing geopolitical concerns, along with 
slowing global growth concerns. The MSCI Europe ended at 113.32 (-0.08% DoD). 

 Asian stocks rebounded from earlier losses and closed slightly higher following 
investors' optimism on strong US retail sales data. The MSCI APxJ rose to 469.77 
(+0.07% DoD). 

 US Treasury yields rose as appetite for safer haven assets eased with the 
rebound of the US stock markets. On average, yields rose 5.83 bps, with the 10-
year rising 6.96 bps to 2.8079%.   

 The US Dollar strengthened as the US posted the strongest holiday sales in six 
years.  The DXY ended at 97.0500 (0.49% DoD). 
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 The local equities market plunged due to thin trading volumes and weakness 
in the US markets on the previous trading days, following the failure of US 
Congress to pass spending legislation. The PSEi closed at 7,450.01 (-0.40% 
DoD). 

 Local fixed income yields didn't move as the market was closed. 

 The Philippine Peso remained flat as the market was closed. 

 The Bangko Sentral ng Pilipinas (BSP) reported that thrift banks' bad loans 
rose in Oct. Nonperforming loans (NPLs) increased from Php47.095bn in Sep to 
Php47.684bn in Oct. As of the latest data, NPLs accounted for 5.3% of thrift 
banks' total loan portfolio, higher than the 4.85% reported in the previous year. 
BSP said that the ratio of bad loans is far from being worrisome but cited the 
need to strengthen measures against credit risk. 

 Metro Pacific Investments Corporation (PSE Ticker: MPI) secured funding 
worth P24.2bn from six banks for the Cavite-Laguna Expressway (CALAX) 
project. The funding will cover the project cost and will come in two tranches: 
construction and concession. The company said it is ready to start construction 
in 1Q19 and commercial operations in Laguna in 3Q19. CALAX is targeted to 
open by 3Q20. 


